
Total # Sold 1,654 

Avg. Sale Price $288,284 

Currently Listed 3,721 

Single Family Homes 

Condos  (all types) 

Welcome to my May 2011 Real Estate Review. If you know someone else who would like to receive my 
newsletter, please email or call me with their contact information, & I would be happy to include them in 

all future emailings. I am always available to assist you with your Real Estate needs & answer any     
questions you have.  Please feel free to contact me if there is anything I can help you with.  

 
The figures for “Inside the Numbers” are derived from SunshineMLS on May 20, 2011.  They are deemed accurate, but are not war-

ranted or guaranteed.  All interest rates are derived from Bloomberg.com on May 20, 2011. 

Monthly Quote: 

Currently Pending    1,066 

Currently Pending    1,274 

Key Interest Rates: 
 30-year Fixed                 4.60 % 

 15-year Fixed                 3.82 % 

 5/1-year ARM                3.15 % 

 1-year ARM                   2.93 % 

 30-year Fixed Jumbo     5.13 % 

 15-year Fixed Jumbo     4.40 % 

 5/1-year ARM Jumbo    3.46 % 

 Prime Rate                     3.25 % 

Naples Real Estate Market:  Reviewing 1st Quarter Statistics!! 

Inside the Numbers: 
Jan. 1—Apr. 30, 2011 

(Naples Only) 

Total # Sold 1,393 

Avg. Sale Price  $490,420 

Currently Listed 2,834 

May 2011  

Volume 4, Issue 5 Nick Bobzien’s  
Real Estate Review 

Well, the first quarter for 2011 is in the 
books, so let’s take a look back to see if 
it was successful… 

Going back to my January 2011 newslet-
ter, I predicted by the end of April we 
would have decreased our inventory be-
low the January 2010 number of listings 
(7,837).  At the beginning of January 
2011, we had 8,092 listings (a 3% in-
crease from January 2010).  Looking at 
the numbers in the chart on the left side 
of this page, you will see we have 6,555 
listings currently.  If you look back at my 
May 2010 newsletter, through the 1st 
quarter of 2010 we had 7,567 listings.  
In the past year, we have lowered our 
inventory over 1,000 homes!  Better yet, 
we have lowered our “months supply of 
inventory” to its current 8.6 months, 
down from 10.5 months in May 2010 
and 12.5 months in January 2011.  Not a 
bad way to start the year, and exactly 
what we needed to continue the rebound-
ing process for our Real Estate market. 

Since January 1st, we have sold 3,047 
homes in Naples, an average of 762 
homes per month.  We averaged 647 
homes sales per month in 2010, and 
720 sales per month through the 1st 
quarter of 2010, so we are definitely 
headed in the right direction.  I’ve talked 
many times about the basic economics of 
“Supply & Demand”, and how important 
it relates to Real Estate.  We are getting 
the equilibrium back to level again with 
our supply decreasing and demand in-
creasing over the past year.  That equilib-
rium for Real Estate is around 6 months 
supply of inventory.  Generally speaking, 
if the months supply of inventory is 7 
months or larger, it is considered a 
“Buyer’s Market”.  When the months sup-
ply of inventory is 5 months or less, it is 
considered a “Seller’s Market”.  Obvious-
ly, we have been in a buyer’s market for 
quite some time now, but that window is 
definitely getting smaller as we continue 
to see the demand increase and the sup-
ply decrease. 

Another topic I mentioned in my January 
2011 newsletter to keep an eye on 

throughout the year is the short sales and 
foreclosures.  In that same newsletter I 
referred back to my November 2010 
newsletter stating short sales and foreclo-
sures made up 40% of the closed sales in 
2009, and 42% of the closed sales in 
2010.  In the January 2011 newsletter I 
also predicted short sales and foreclo-
sures would make up 40-49% of the 
closed sales in 2011, similar to the prior 
two years.  So far through the 1st quarter 
of 2011, they make up 38% of the closed 
sales (44% of the Single-Family home 
sales, and 32% of the Condo home sales).  
In regards to the pending sales, they make 
up 58% currently, which is a nice decrease 
compared to the 71% they made up in 
May 2010.  Another nice decrease is the 
fact they only make up 15% of the Active 
listings currently, compared to 20% in May 
2010.  It is a fantastic sign for our Real 
Estate market to see the market share of 
Short Sales and Foreclosures to be re-
duced by so much, another inclination we 
are well on our way to a recovered and 
balanced market. 

The last topic I want to review is the inter-
est rates.  It was reported many times by 
National publications the fact interest 
rates were expected to rise gradually 
throughout 2011 finishing approximately 
a full percent higher at the end of the year 
than at the beginning.  Looking back to 
the last quarter of 2010, we saw interest 
rates across the board increase what 
seemed like daily.  If you take a look at the 
Key Interest Rates currently, they are all 
lower than they were in January (except 
the Prime Rate, which hasn’t changed 
since the beginning of 2009).  Many econ-
omists, as well as myself, still think the 
rates will be rising over the summer and 
fall months.  If you look back and read my 
February 2011 newsletter, it was very in-
teresting to see just how much the inter-
est rates play a role in a buyer’s mortgage 
payment, and how a small increase in rate 
can mean a big increase in payment! 
 

As always, please feel free to email me 
your thoughts & opinions on the Naples 
Real Estate market. 

Life is like    
monkey bars… 

you have  to let go 
to move forward. 

 

~ Unknown 

 

 

3411 Tamiami Tr. N.  #100 
Naples, FL  34103 
239-825-5411  Cell 
877-351-2006  Fax 
800-448-3411  Toll Free 
Nick@SoldInNaplesByNick.com 
www.SoldInNaplesByNick.com  

 

If you have Children, Grandchildren, or just looking for a great kids book as a present, check out this 
brand new book called “Welcome to Waycool School” just published by one of Naples greatest Dad’s,                    

Dr. Michael Frino.  You can review and buy this excellent book by  CLICKING HERE 



Copperleaf @ the Brooks—3+Den, 3 

baths, 2 car garage, 2,700+ sqft. pool/spa 

overlooking breathtaking Southern Lake & 

Golf Course Views!  Click Here  $699,900 

Calusa Bay—2+Den, 2 baths, 1 car garage, 

2nd floor, nearly 2,000 sq ft. under air, beau-

tiful lake views, electric hurricane shutters, 

Excellent condition!   Click Here    $269,000 

Cypress Woods—2 bedrooms plus Den, 2 

baths, 2 car garage, 1st floor coach home 

with golf course views, turnkey furnished, 

great location!!     Click Here       $1450/mo.  

Firano—4+Den, 3 baths, 3 car garage, 3,036 

sqft, gourmet kitchen w/ granite counters & 

SS appliances, Huge backyard! For Sale/Rent 

For Sale   For Rent    $486,900 / $2,800/mo. 

Current Listings, Pendings & Recent 6 Month Sales   

Queen’s Park—3 bedrooms, 2 baths, 2 car 

garage, 1,700 sq ft. under air, corner lot, 

recently updated, wood floors, granite coun-

ters, lake view!       Click Here        $269,900 

Saturnia Lakes—4+Den, 3.5 baths, 3 car 

garage, 3,773 sqft. under air, marble floors, 

granite counters, tropical pool, lake views!    

Click Here     $675,000      (Incl. Furniture) 

Huntington Lakes—2 bedrooms, 2 baths, 

1 car garage, 2nd floor, over 1,100 sq ft. 

under air, beautiful western lake views, 

looks brand new!    Click Here    $125,000 

Golden Gate—2.80 acres of wooded land 

backing up to Twin Eagles Golf Club.  

Neighbor has a 1+ acre lake for your added 

viewing benefit!     Click Here     $150,000 

Saturnia Lakes—3 bedrooms, 2 baths, 2 car 

garage, granite counters w/ tumbled-stone 

backsplash, tile & wood floors, southern lake 

views, Furnished!     Click Here      $349,000 

Imperial Golf Estates—3 bd, 3 ba, 2 car 

2,700+ sqft, remodeled w/ granite & hickory 

maple wood cabinets, pool, tile, new roof, 

new carpet, corner lot! Click Here  $399,900 

NEW LISTING!! 

NEW LISTING!! 

NEW LISTING!! 

Golden Gate Estates—3 bedrooms, 2 baths, 

2 car garage, over 1,500 sq ft. under air, 2.73 

acres, and a 2 bed, 1 bath guest house w/   

720 sq ft., Close-in!  Click Here   $165,000 

Banyan Woods—5+Den, 4 baths, 3 car 

garage, 3,800sqft,  brand new—never lived 

in, cul-de-sac lot, beautiful kitchen, great 

Central location!     Click Here      $574,900 

SOLD 

PENDIN
G 

NEW LISTING!! 

SOLD 

RENTED REDUCED $150,000!! 

PENDIN
G 

SOLD 

Also Available For Rent!! 

http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=211009290
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=210035315
http://www.sunshinemls.com:8081/search/residential_rental_searchresults_report_personalclientreport.asp?eid=5429307
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=210029560
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=211013874
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=211015489
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429159
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429219
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=210017209
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=999&listingID=IDX-1281212423&supp=1
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429111
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429210
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494300


Fairway Preserve—2 bedrooms, 1 bath, 1 

car garage, 1,045 sqft under air, private & 

peaceful preserve view, screened lanai, great 

amenities!            Click Here            $92,500 

Port Charlotte—Gulf Access vacant lot, 1/4 

acre parcel, located in very popular area of 

Port Charlotte for boaters.  Build your dream 

home in Paraside!     Click Here     $125,000 

Milano—3 bedrooms, 2.5 baths, 1 car garage, 

beautiful lake views, nearly 1,600 sq ft., nice 

upgrades, great school districts, freshly paint-

ed, new carpets!     Click Here      $1,200/mo. 

Fairway Preserve—3 bedrooms, 2 baths, 1 

carport, 1,500 sqft under air, 2nd floor, 

screened lanai, great amenities, great invest-

ment opportunity!    Click Here        $95,000 

Current Listings, Pendings & Recent 6 Month Sales   

Sherwood—3 bedrooms, 2 baths, 1 car gar-

age, 1st floor end unit,  beautiful long lake 

views, granite counters, diagonal tile, & elec-

tric hurricane shutters!  Click Here   $156,000 

Pelican Isle—3+Den, 3.5 baths, 2,800+ sq ft, 

3rd floor w/ SW views of the Bay, Electric 

shutters & more.  Offered for Sale or Rent! 

For Sale   For Rent    $924,900 / $2,995/mo. 

Island Walk—2 bedrooms, 2 baths, 2 car 

garage, 1,540sqft, excellent condition, 

private pool, famous Divosta built-in enter-

tainment center.    Click Here      $239,900 

Sherwood—2 bedrooms + Den, 2 baths, 1 

car garage, beautifully Turnkey furnished, 

stunning lake views, hurricane shutters, 

Great Location!!     Click Here    $169,900 

Commercial—Office/Medical space in 

North Naples available for lease.  1st & 2nd 

floor units still available, General Impact 

Fees paid.          Click Here              $18/sqft. 

Heritage Greens—2 bedrooms plus Den, 

2 baths, 1 car attached garage, nearly 1,700 

sq ft, 2nd floor overlooking western lake & 

golf course views!    Click Here   $199,000  

NEW LISTING 

San Carlos Park—3+Den, 2 baths, 2 car 

garage, over 2,000 sqft under air, Custom 

built home, maple wood cabinets, granite 

counters, and more!   Click Here    $116,000 

For Sale or Rent 

PENDIN
G 

 

FOR RENT!! 

Falling Waters—2 bedrooms, 2 baths, 1 

car garage, 1,500+ sqft, Private & Peaceful 

Preserve Views, outdoor kitchen, immacu-

late condition!      Click Here       $165,000 

PENDIN
G 

SOLD 

RENTED 

SOLD 

SOLD 

http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=999&listingID=IDX-1281216560&supp=1
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=016&listingID=201054311
http://www.sunshinemls.com:8081/search/residential_rental_searchresults_report_personalclientreport.asp?eid=5429340
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=999&listingID=IDX-1281218220&supp=1
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429258
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=210001593
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=211005830
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494304
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494378
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=210029621
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?listingID=IDX-1298241768&supp=1
http://fgcmls.rapmls.com/scripts/mgrqispi.dll?APPNAME=Fortmyers&PRGNAME=MLSLogin&ARGUMENT=oUxrprNWd37BZfFqU3FMWYxmWM1Zj2Nt7Ns%2BLhwxzT4%3D&KeyRid=1&Include_Search_Criteria=
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429269


Heritage Greens—3 bedrooms plus Den, 2 

baths, 1 car garage, 2,050 sq ft. under air, 

western lake & golf course views, new carpet, 

wood floor & paint.   Click Here     $229,000 

Current Listings, Pendings & Recent 6 Month Sales   

Port Charlotte—2 vacant neighboring lots in 

Port Charlotte—1 corner lot, 1 with Gulf Ac-

cess!  Each lot is nearly 1/4 acre in size!   

Corner Lot  Gulf Access Lot  $125,000/both 

Summit Place—3 bedrooms, 2.5 baths, 2 

car garage, beautiful lake view, nearly 2,300 

sq. ft. under air, large Master Suite, and lots 

of upgrades.         Click Here          $159,000 

The Strand—2 bedrooms plus Den, 2 

baths, 1 car garage, 1,490 sqft., 1st floor, 

golf course views, Southern exposure, 

Bank Foreclosure!   Click Here   $159,900 

Milano—3 bedrooms, 2.5 baths, 1 car at-

tached garage, nearly 1,600 sq ft., beautiful 

kitchen, many upgrades, very private view 

from lanai.           Click Here           $115,000 

Golden Gate—3 bedrooms, 2 baths, 2 car 

garage, Colonial style home with front/

back porches, over 1 acre of land, fenced-in 

backyard!          Click Here          $110,000 

Spanish Wells—2 bedrooms (both Master 

Suites), 2..5 baths, 1,400 sqft. Western golf 

course views, screened lanai, and courtyard 

patio entrance.        Click Here       $125,000 

Sherwood—2 bedrooms plus Den, 2 baths, 

1 car garage, 1st floor end unit, 1,225 sqft 

under air, beautiful lake views, many re-

cent updates!        Click Here       $125,000 

Terra Vista—2+Den, 2 baths, 2 car garage, 

over 1,700 sq ft., granite counters, 42” cabi-

nets, crown molding, diagonal tile, lake view 

from extended lanai.   Click Here   $129,800 

 
 

Golden Gate Estates—3 bedrooms (each w/ 

a walk-in closet), 2 baths, 2.73 acres of land, 

split floor plan, tiled kitchen counters, and 

wood floors!        Click Here           $90,000  

Heritage Greens—2+Den, 2 baths, 2 car 

garage, over 1,700 sq ft, endless & private 

lake/golf views, upgraded cabinets & coun-

tertops, Priced right! Click Here  $249,000 

NEW LISTING!! NEW LISTING!! 

REDUCED!! 

North Port—3 bedrooms, 2 baths, 2 car 

garage, 1,923 sqft under air,  granite coun-

ters, maple wood cabinets, lush landscap-

ing, on canal.       Click Here          $75,000 

PENDIN
G 

SOLD 

SOLD 

PENDIN
G 

PENDIN
G 

NEW LISTING!! 

NEW LISTING!! 

PENDIN
G 

PENDIN
G 

http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=999&listingID=IDX-1298242896&supp=1
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=210006120
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=210006126
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429109
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429119
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429107
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494376
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=211008260
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494382
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429273
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429238
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=999&listingID=IDX-1298242434&supp=1
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494383


Golden Gate Estates—3 bedrooms, 2 baths, 

2 car garage, 1,600 sq ft. under air, private & 

peaceful views, upgraded kitchen, SS appli-

ances, diagonal tile.    Click Here     $109,000 

Current Listings, Pendings & Recent 6 Month Sales   

Hawthorne at Lely Resort—3 bedrooms plus 

Den, 3 baths, 2 car garage, 2nd floor, 2,500+ 

sqft under air, lake views, private elevator, 

large screened lanai!    Click Here    $250,000 

Sherwood—2 bedrooms plus Den, 2 baths, 

1 car garage, western lake views, beautifully 

decorated, turnkey furnished including ’01 

Buick LeSabre.   Click Here    $134,000 

Ibis Cove—3 bdrms, 2 baths, 2 car garage, 

1,455 sqft., wrap-around western & south-

ern lake views, vaulted ceilings, Premium 

Cul-de-Sac lot.      Click Here      $150,000 

Milano—3 bedrooms, 2.5 baths, 1 car at-

tached garage, nearly 1,600 sq ft., beautiful 

kitchen, loaded with upgrades, beautiful lake 

views from lanai.     Click Here      $122,400 

Vanderbilt Towers—Efficiency suite locat-

ed on the 5th floor.  Steps to Vanderbilt 

Beach, Queen Murphy Bed, 1 bath, and turn-

key furnished.       Click Here         $120,000 

Orange Blossom Ranch—4 bedrooms+Den, 

2.5 baths, 2 car garage, nearly 2,500 sqft 

under air, private pool, large backyard, large 

Master Suite!        Click Here          $199,900  

Sherwood—3 bedrooms, 2 baths, 1 car gar-

age, 1,630 sqft, new carpet, remodeled kitch-

en, western lake views, and hurricane impact 

doors/windows!      Click Here        $165,000 

NEW LISTING!! 

Delasol—3 beds, 2 baths, 2 car garage, 

2,000 sqft under air, maple wood cabinets, 

granite counters, cherry wood floors, pri-

vate backyard.     Click Here    $1,600/mo. 

SOLD 

PENDIN
G 

SOLD 

RENTED 

SOLD 

SOLD 
NEW LISTING!! 

Pelican Bay—2 bedrooms, 2 baths, over 

1,300 sq ft., remodeled kitchen, turnkey 

furnished, & Breathtaking Gulf views from 

10th floor lanai!    Click Here      $474,000 

SOLD 
NEW LISTING!! 

Quail Creek Village—3 bedrooms +Den, 3 

baths, 2 car garage, end unit, 2,300sqft under 

air, private pool, excellent western golf 

course views!        Click Here        $249,000 

SOLD 
NEW LISTING!! 

? 
This spot is still available!  If you know of 

a friend, family member or neighbor that 

might be interested in buying or selling a 

home, please have them contact me today! 

PENDIN
G 

http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429300
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429276
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=999&listingID=IDX-1295844061&supp=1
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429141
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429287
http://www.soldinnaplesbynick.idxco.com/idx/7307/details.php?idxID=188&listingID=211007550
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494287
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429251
http://www.sunshinemls.com:8081/search/residential_rental_searchresults_report_personalclientreport.asp?eid=5429362
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5429295
http://www.sunshinemls.com:8081/search/residential_searchresults_report_personalclientreport.asp?eid=5494309

